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R Complaints Examinations & Legal Administration W
Federal Election Commission b3 =
999 E Street, NW
Washington, DC 20463
Re: MU 6020
Dear Mr, Josdan:
) We represent The Olnick Organization, Inc. (“Olnick”) in connection with
-/ the above-referenced matter. We write in response to your July 18, 2008 letter requesting
mom&mammwmmmmmmm
o While Olnick neither owns nor controls Lenox Terrace apartments, in an
effort to be cooperative, and with the censent of the entity owning the Lenox Tetrace
N\ mnmmbmmnﬁummgcmmth
.. Rangel's fmmucy at Lowox Termme sparaser.! Bince the Commessumn hay been &
resident at Lenox Terrace going back to 1989, it has been difficult for us to ascertain all g_-’;‘

e ofhdeﬁhof&enhi?nﬁipuddmhmnﬂ-ﬂylvdh&.mﬂecﬁam

! By virtus of overlapping fatnily interests tn Olnick amd Fourth Lonox Termos Development
Associiies, the aishe mGth owms the spaisntert in yOmtion, Giliick has s abis to ssertals the
! information aca’sined karein.
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have faded and some former employees are no longer accessible. Thus, while we believe
that we have accurately recreated the surrounding circumstances which interest you, we
resexve the right to alter or amend this response as maore information becomes kmown.

Aliegntions

The National Legal and Policy Center (“NLPC”) is a conservative non-
profit corporation which purports to “foster and promote ethios in government and public
life.” In its complaint to the Fadaval Elestion Commissien {“FEC™) dated luly 14, 2008,
the NLPC makes a mumber of claims based primerily om hearsay avermenis cantained in
newspaper asticles. In this response, Olick will only adtiress these allegations which
appesr to assert violations of Federal Election Law.

mmsmmdehmmw¢mmiw
cor=nane coutributions t5 Comgressmee Nangel’s rewlestion campaign and his political
action committee (bereinafter “committees™) by leasing an apartment to Congressman
Range! at a reduced rosit? Relying slmoss exclssivaly on u July 11, 2008 article i The
New Yaik Tigain, the NLCP alicges that fos the Dist toes years the obssmidscs hawe lazsed
a rent siabilized spaztmend for uss as tha committees’ oﬁunmd.mdmmm.hvegud

.rent which is less than the non-stabilized masket value of the rent for sush apartment.

meonunimdow.mrdhgwthem.dupiteﬂnhﬂtﬁatNewYmksmm

New York City regulations require that rent-stabilized apartments be used 2s a primary
residence only.*

Regulavery Pramework
As sct forth in more detail below, the NLPC's complaint is inaccurate.

Olnick, a corporation organized under the laws of New York, is not the owner of and has
Do economic interest in Lenox Terrace. fizs Bz 1. The owner of the apartment in

2 The Foderal Election Campaign Act df 1971, as amendéd (the “Act”™) prohibits corporstions fiom
making uny contifbistion or expenditore h emmection witk a Fodirll eleciled. 2 US.C. § 4418a): 11
CFR. §1142(b). Tha Ast asnd Commnission cogyiations define the torm confriautien t0 inolvdo any gift of
monoy or “snything of value” for the purpose of influencing a Federal election. 2 U.S.C. §§ 431(8)(A) and
(9XA); 11 C.F.R. § 100.52(a). Commission regulations provide that the term “snything of value” includes
all in-kind contributions. The provision of goods snd services, including facilities, equipment, and

st less than the woal and mermal dhurgs for snih goods and saviess is & conttibution in the
amewt of the Jiffessnge bobwiyan the xyual snd norms! charge swl the amount charged the peiliticd
comhittee. 11 C.F.R. § 100.52 (€)1).
’ The NLCP complaixt refers to the spartment building in question as Lenox Termce. While not
entirely accurste, for the sike of consistoncy, wo similarly will refer to the building. 40 West 135® Stroet,
Ncw\'ut.NdwYut,llwmm

'We beliove that the csmplsimn’s reforence 88 New York State and city regulations refors to New
Yorx iteat Sabilizktion Law snd Rent StabiSzation Codt (colsctively, “reat stabilization law™).
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question is Fourth Lenox Terrace Development Associates (“Fourth Lenox™), a general
partnership organized under the laws of New York. See Ex. 2. Consequently, the
landlord/tenant relationships cannot be attributed to Olnick. Olnick has never made a
political contribation to Congressman Rangel's campaign or his political action
conmmittee.

Equally important is the fact that no like in-kind contribution was made by
Fourth Lenox. Fhat.qulhImoxnngmﬂpmhipmdthenﬁmnotsulueotm
the provisions of the fodaral eloction law relsting to cerpesstinss.’ Second, Fourth Leaox
is nat precluded from lczoipg a rant stsbilized apsctment to any eatity or organization. As
discussed mere flly below, the rent stabilized regulations permit, but do not require,
owners of residentie! buildings in New York City to refuse to renew rent stabilized leases
if the tenant is not using tie apartment as a prinary residence.

Congressman the 15™ Congressional District of New
York and has done 30 since January 1971. On or shast November 17, 1988,
Congressman Rangel and his wife, Alma Rangel, signed a two-year lease with Fourth
Lenox to rent Lenox Wmlﬂ‘l—?,-muﬂymhudmm
spartment at 40 West 135" Street, New York, New York for the period of January 1,
1989 through December 31, 1950.° Thereafter, they moved into the apartment and have
hved'ﬂ:ueawe,rmmgﬂmrlnn(typmﬂyfmﬂmywhmvﬂs)uhexpmm
of each prior lense. In 1997, Congressman Rangel began lessing apartnzent 16M, snother
reat smbilized apartmer which is adjtsont ® apartment 16N-R for, what wi lmve been
mﬁmmd,vmuﬂdltunlhﬂym Thereafter, e soxtineousiy lenssd thut epastmiost
thremgh the jmeseert.”

5 The Act prefiibits cweperaibng fratn making n=y cortrit=itien or eu:pwditure in cormetitn with s
Federal clection. 2 US.C. §4410{a); 11 CER. § 1242(b). Contribuciens bx pecsons whose vemisibuthus
aromet prebiited by the At are subjoct to the limits set out in 2 US.C. § 441a. Contributions by
MmmMMthW!US.C.QMI(.)."C.F&“llOl(l)-(o)lnd(k)(l).
Partnership contributions are attributed proportionately against each contributing partner’s limit for the ’

same candidaty end olomisn. Scs 11 C.ER. § 110.1(c). Wo partinn of s cmntribution dmvwn ou &
partnomhip ssvount say be attribaged to a pariner who is prabibited from makigy wxtrivutions tn
connection with federal elections. Seg id,
¢ As noted sbove, contrary to the NLPC's allegations, Lenox, Terrace is not owaed by Olnick.
Lonax Tesrace is an apstewst oample= which includen six residential praportics. The sl firoperifes, i=
fum, me shvowed by Bx geeql partaarships, Mdlnmmnﬂpu-mdhﬂxm
50 a diffirent wtity owmm cag® of the diffuecut dovelepmenta, The building refurred fo i= the eassplnint 23
Lenox Terrace, 40 Wast 135™ Street, New York, New York, is owned by Fousth Lenox, & genenal
Maﬂhﬂuﬂubhmdmw‘luk.

Congressamn Rangel is not the oaly Lenox Terrace tenant with more than ane rent stabilized
spartment.




12044312765

"

MORVILLO, ABRAMOWITZ, GRAND, |ASON, ANELLO & Bourzr, PC.

Jeff'S. Jordan, Bsq. : FOIA CONFIDENTIAL
Septomber 5, 2053 TREATMENT REQUESTED
Page 4 :

In late July 1996, rent stabilized apartment 10U at Lenox Terrace became
vacant. In October 1996, Congressman Rangel leased apartment 10U for a period of two
years commencing on November 1, 1996. Sece Ex. 3. He has renewed the lease at the
expmnmofeachmleuepaymgﬂummummmlnmpmmadbylwh
rent stubilized apeyipents,

Alfhough oniy Congressman Rangel’s name appears on the lease for
apartment 10U, at some time afier November 1, 1996 Congressman Rangel’s re-election
campaign and political sation cammittas atartad using the apartment es their offices The
current leage term for apartment 10U is sét to expire on Octaber 31, 2008, and
Congressman Rangel has indicated that he will not seek renewel of the lease and will
relocate the committees to anothir Jocation.

As noted above, Olnick does not own the apartment building referred to in
the NLPC cocypixint as Lenax Tawams. The building, 40 Wost 135" Street, New York,
New York, is owned by Fourth Lenox, a general partnership organized under the laws of
New York. Accordingly, it was not Olnick’s determination to rent Congressman Rangel
or the committees the apartment and Dlnick received no revenues from the
building. Moreover, under New York rent stabilization law, Apartment 10U was not
rented to Congressimn Rangel or the comitises &t a reduced rate. To the confrary,
Apartinent 10U was renitd at the highest rent purmitted for that apsstrwent mnder the tisw.
As such these vors ne in-kind (iiiietion Gom sy epetein o peytnexship entity ® the
comsmittees.

In New Yozk City, all gparmants in buildipgs «f six or mers usits built
betuenFohlltyl 1947, end Degember 31, 1973 are subject to the rent stabilization
laws.® 9 NYCRR § 2520.11. These rent stabilization laws are a set of tenant protection
measurcs designed to protect tenants® rights to continued occupancy of their apartments
at the end of each lease term at limited rental rate increases prescribed by the rent
stabilization law.” Sce 9'NYCRR § 2524.4.1 (establishing lease remwal rights). The

' Alshygh thas sm Hoaited exeeguinncts this, none ose applioabie hare. Aa Lenax Termoce wae
euumaulhl’ﬂ air of the spixtments in the Lenox Terase buildings were originally subject to rent
stabiltzation. Any spartments covered by the rent stabillzatien laws for which market rents aro currently
charged have bemn do-stabilized, & orocess that (s expisisled below.

’ There is no income cap to rent these spartments. Indoed, muyons, regardiess of income level, is
eligible to rent a rent stabilized spartment. ommlzm.c(d). In addition, tenants in rent stabilized
spartments are entitiod to sutomstic renowals of thelr leases 50 long as they pay the required rent. 9
NYCRR § 2524.1
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term “rent stabilized” simply means that any increase in rent for a stabilized apartment
must be in accordance with the Rent Guidelinos Board’s ennual orders, which take effect
on October 1 of each year. N.Y. Unconsol. Law § 26-510 (McKimmey 2008). These
orders cap the purcemtage by which a landiord nmy brcrease the tenunt’s rent esch year,
and, within the last fi»s yen=, Bave run any=here from 2.259 for a one yee: lome
reonsral ® 7.5% for stwo yuar kisse reewal. Sgm Ex. 4; Guitie t0 Bxat Inseass for
Stakilizosl Apsrissw in Nesv ¥ank City, Past Ssact & 26, at
hittp://arorwedincr.state.ny.na/Rent/FactShests/omfiac26.htm (Oct. 10, 2007). Acasxiingly,
the sp csiled markat valis of an sgartment swject to sent atabilization is irrelevant to the
amount of rent a landlord may lawfully charge the tenant. Rather, the maximnpm amount
of rent chargeable by the landlord far a rent stabilized apartment must be based upon the
amount of rent paid ths previous year for the apartment, adjusted only by the percentage
increase dictated by e Ret GuideMnes Bourd’s annual order.

Thae ere s=vem] mueas by which lasdiords can inevesse rents of rextt
mlﬁmq-lnmwﬂllofh yearly psontage lemess set by the Rent Guidelines
Board, For instance, under the current rent stabilization code, a landlord may increase
the rent up to 20% wittn a tenant vassles, instead of just tie ysarly inamase peositted by
ﬂuEatGuidemd" 9 NYCRR § 2522.8. This is known =1 a “vacancy
increase.” Further, if the prewious tenant occupied the apartment for niore thaa cight
years, the landlord may add .6% of the previous tenant’s monthly rent, multiplied by the
number of years the previous tenant occupied i spartmerst, to the new tenant's mouthly
rent. 9NYCRR § 2522.8(a)(2)(ii). This increase is called a “long term vacancy™
increxse. In adéition, u landlord Bas a right % =ak= centain rewcva¥ions (either specified
in the rent stabiizalion lwws or spproved by New Vork's Dtwiien of Mousing sl
Comxnmaity Resswal (“DHCR™)) ® ssomz spartmunts. The lamiiond may shien add one-
foriiesh of thd oest of the isnprovement ta the muxt tewsnt’s oty 1snt. 2 NYCRR §
2522.4(e8{(4). Landltwda setain fiall diecration to mmis sueh irppeswarnants. ® NYCRR §

2522.4(n)1).

Under Now Yark's rent stabilization law, rent stabilized apartments
remain rent stabilized ugtil they are derogulated. See N.Y. Unconsol, Law §§ 26-504.1 &
504.2 (providing for dereguistion under enumerated circumstances). Apartments may be
deregulated in several ways. For instance, when an apartment’s monthly rent becomes
$2,000 or more and a current tenant moves out, the apartment automatically becomes
destabilized, and the lantfinhd ciin et the uriamd to & amv tennut xt xay mte. Bpe

» The vacacy raf incroxue 1§ 20% if the incoming temn signs a two yeer losse. E'the inoamiig
tenmt signs & ot yosz lwew; the smmony rito nexxese is e JiBifxome beaapn 206y axd the 3 Mbrome
betwem the p=aipge increnars Say cme and two yeur loases 26t by e Rend Guldniisos Boasd'’s snsaml
ordss. 9NYCRR §2522.8. For instance, if fio Rent Guidelines Bosrd's armual order permitted a 5%
incremss i ent for & two year reavwal Joass, and = 3% increuse in retix for a one year renswal lease, t
vacancy rate increase for a new tenant signing a one year lease would be 18%. See id.
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N.Y. Unconsol. Law § 26-504.2. In addition, as set forth above, a landlord may increase
mwmmm.mmmammymmmwu

mupnknentsmonﬂ:lymuwﬂbemﬂlnﬂwolﬁ&ﬂnmmcymmm
apartramt sutomatically will be deregulated. Finally, if an spastrment’s rent izercuses to
over $2,000 per menth duwing the tex= of an ettive mummy, and e landlowd swm prow
that fixr the pewwicns ey wuirs the teimstt’s incomns: excended $175,800, tie hunilord i
permidied tb reflise to rensw the tenant’s snkilised lease. N.Y. Unsonsal. Law § 38-
504.1. To deregulate s apiartmanst in this way, the iandicnd must patition New Yor's
Division ef Housing and Community Rznewal "DHCR™), which will require the tenant
to provide financial documentation concerning the tenant’s s {hcome. N.Y. Uncensol. Law
§8§ 26-504.1; 9 NYCRR § 2531.3. nncxmnmammmmmm'
meomemeededSHS.ﬂOﬂhtwommw!m notify the landgiord if the
mmhmulm 9NYCRR§§253!3&2531.4 Onee
an apartmer® becomes dersgulated it is permanently dsrogulatod, md the landieed nmy
chexpm: ouiy mute Wi markot will bear. ficg N.Y. Unesanel. Imw 3§.26-504.1 & 504.2
(dedindtin bassxing thms i 5ot miyjes2 w0 rant stokilisating law).

Although an apertmant will remain rent stehilizad until it ia destakilized,
tenasts who want te inswe continuatisn of their automatie leage renewal rights under the
rent stabilization laws must satisfy two requirements: (1) tenants must be individuals, and
(2) tenants must use the apartment as a primary residence, which means that the tenant
must live in the apartment for at least 183 days per year. 9 NTTRR §§ 2520.6(u) &
2528.4(c). Under the rent smbilization lxws, a tenaut’s failure to comply with these
requiremsnts doss net meom timt the aparterent autsmaticaly becoiws destabilized. Hos
gdemmmuﬂblhmlwmkhmdlmnﬂmw
from S 1mmd ginbitiwed aperiwses.'? Sge  NYCRR § 254i.2. The law simply gives the
lﬂdbophdﬂmhﬂshmﬂhudnﬂhhuemﬂh
landlord can establish that the tenast doss aat meet ths tn abows critenia.'® 1d,
Mozeowar, the landlord is under no affirmative obligation not to renew a lease for a non-~
compliant tenant, and may renew the lease without violating the law, Id. In short, the
tenant’s failure to comply with these two requirements only affects the tenant's right to
demand a renewal of the lease, and imposes no positive responsibilities upon the landiord
to refuse to remew a lease, 1d.

n By contrast, the other two means of deregulating spartments dc not require DHCR's involvement;
the landlord shaply staes that the sparunent ivno longer stabilized durisg the anmea)] spartnrea regiseation
mmnlum-wuum

Indeed, while the rent stabilization lsws are tmant protection measures, they do not place
affirmative duties on landiords other than provide these protoctions to thelr rent stabilized tenants.
" If a landlord chooses not to renew & non-complisnt tenant st the ead of a lease term and the tenmt
rofuses to leave, the landlord must go to court to attempt to carry out the eviction,
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Accordingly, the rent stabilization laws do not prevent a landlord from
renting a rent stabilized apartment to a non-camplying tenant, such as a corporate entity
or a political campaign. See id, At the same time, however, unlike an indiviSual tenant,
a corportite extity or political casapaign ikt leases a rent stubilized apartment will not
bave tHz sutomatic right to renew the iease. If fize landlord cl:veses not to renow such a
tenai’s hase, the wpartoouet wit ol boecmo desmbiliset. 'Ihﬂ- Hiw landlord musd

. entar into & nuw reut stabikhed losse with the mbrequest irnest.'* An apmtment

bec-.nnelmhhﬁiw only theomgh cna ' tia gmocasiurs ye=viomaly

’

As discussed above, apartment 10U was vacant for several months before
Congressman Rangel leased it.'* The last registered rent amount with DHCR for
memlOUpﬂormCmgrumRngelmthaWWNMW
Couwmkmgol!mdtbmfwmﬂwm This amowns to en
increaw: in soit of almwmt 289¢ from the previous temu®. This imwrosse is attributable to
two suaseey. First, the tent was irsremed by the minciizent smount poxmiwed for a new
fenant that ysss. The neaxinemm imcomue ot ibe time was 16% — 536 fiar tiee
increasa and 7% fiar the annual increase far a twe yesr loasn, Sg¢ FoL ¥. Saeamd, the
remaining almast 4% inosease charged for gpartment 10U resuitad from what we beliava
were improvements made to the apartment after the previous tenant vacated the
spartment. Accordingly, Congressman Rangel was not charged anything less than what
could be iegally charged for the apurtment under the rent sibiflzation laws. To the
corfirary, Congressraan Rangel was chargsd the muximum legal renthl rate for the lense.

The reut oliangd for epestrmest 10U also hes buee inscmmed by ths
manimum lewfid somowt id each of Cosigmsmesne Ressgel's senewiti leases sinvs 1994,
For instwmwe, in hioveasimr 1998, sise lawr momu'tint] an wmaml imsreass of 4% fix a two

" Indoed, in the instmt silmtion; agymEnest WU will comtizns %0 be saimiised B the nees st
whenhe commiitas vacate en or bufiiss Qatuier 1, 2008,

u Obvioualy the goal of all lessors is to have complets occupancy of buildings to maximize profit.
Stable tenants who pay timely rents are desirabie. Since thess had been mzny non-payment eviction cazes
over the years at Lenox Terrace, Congressman Rangel was viswed as a good prospective tenant when the
vacant spartment was reated to him,

In suggesting that the comrpaxy slioul nk bave lesed apertment 16U to Resgel Bocauss the
comr=itiecs wers unabls te wee the g=s0=aR as thivir prisary residence, the complaint implies that Fourth
Lenox should huse beun deprived of tha sussemic bezefil of a tmanvy for'sa spmranent whikh vitesdy 18l
bern saomnt fir fhres monthe. The privessy sonmeza of Paurth Lexex is t fill spustmanss in the building:
and avm mangy feom romtls. We hins bdem infirmed that thes) wes & \meancy rate st sil times in Lenox
Termas. Axaroalt of that, acd sinee ths apartment in question could not have been de-stabilized, there
'Wwas no economic incestive far Fousth Lenox to rejest the tezancy. Had iaesfused to rent to Congrassman
Rangel it wonld have suffered the consequences of a yacant apartmant for an indeterminats period of tme
and then taken & risk of having & less responsible tenant.

1 wnn-muwmmmmusms.m-mwumwm.ﬂ Accordingly,
the reut for tfie year 2000 lase reraswal is besed on JN9%.57.
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year lease. The rent for apartment 10U was raised $19.95, which is 4% of $498.87.
Likewise, in November 2000, the law permitted an annual increase of 6% for a two year
lease. The rent for apartment 10U was raised $31.13, whiclris 6% of $518.82. See Ex:
5.7 In addition to raising the rent the maximum permitted under the law with every
rencwal lease, the rent Tor epartmeent 10U wes increased whenever tiere was an
improversant zmde to the upastusost ox the building ae permitted by lav..'® For example,
in My 2004, smeny etisr thinjs, u sew mnf was imtaisd on tio builisisg. As a resoit,
the st for aparimant 16U (and aii of the ather rent sisbilined apestmmms in the building)
was increased §3.35 per manth.

Although the provision of goods and sexvices, including facilities, at less
than the usnal and normal charge for such goods and services can, in certain instances, be
deemed a contribution in the amount of the difference between the usual and normal -
chargo and the amount chaiged thie political commBtes, sue 11 C.F.R. § 100.52 (d) (1), as
explaimed abeve, Congressmun Ramgel has nower bove: changed a “siguilfiomnt!y sedticed
rent” fixr apantumak 10U (os any of kis otisvs spextmentn). Imdend, Comgpessmnn Ramgi’s
rent lisr gesexiencert 13U wans nawes amything /s them the naminmm [swful rest. Sincy he
was cherged the samc arsaunt of rant that wunlr hava beea saquired of any ather tenacs
who would have reatad ajesknent 10U, neither Cangressman Bangel, nar his Campaign
Comumittes, nor his Political Action Committse received any discount er other benefit on
rates it charged for the rental of unit 100J. Seg 9 NYCRR § 2522.8 (establishing
procedures for determining stabilized rent for new tenants). Indeed, the Congressman
and the committees were treated noditferently fiian wy other tenant who would have
rented aparfnsent 10U or will rent the apaitment in the future. See 8. Accordingly, there
was n8 in-kind oomrribution to Congresuman Rangel’s Candidate Committee or
Leadmiip PAC sad tiws wo vidiatisn of Fedusal Elecilon Law.

Olnisk: Did st Males Any Pehidtd Coryamin Casiributions'
As previonsly stated, Olaick does not own the spartment building where

10U is located; rather it is' owned by Fourth Lenox. Payments by the committees for 10U
were deposited into an account for the benefit of Fourth Lenox.

n As demonstrated in the lease renowal, the rent was raised 6% despite the fict that the Iease
renowal initially indicated that the increase was going 0 be 4%. This is because the rencwal lease was
drafted before Ocvoliur 1, 2000 wiua te cup "vas €36 8o tenanwy, however, evves=nd affor oW |,
2000 when tho Rt Guldalines Roand sagired the lonsass far two yar lasm at 6%,

" Such improvements sre catled major capital improvements. These improvements must be

nrpwedbylhm

! ‘The comyplaint asasmte that fylvia Olniek smedb o 52,008 ssatriktion to Qosgressman Enajjol’s
campaign in 2004 and a $2,500 contributicn to Congrosarman Rangal’s political action committes in 2004
and 2006. These assertions mre irreievant as Sylvis Olnick, while & principal st Olnick, made those
contritutions from her personal acoount, snd not from that of the corporation. are also krolovant
because Sylviu Olnick is not s pwtner in Feurth Lennex, e owasr of the dulidiug in question.
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Fourth Lenox has seventeen general partners, none of whom are

2 Sixteen of the partners are individuals or trusts for the benefit of living
indivlduals,who we believe, are all U.S. cifizens und eligible under federal election law
to make contributions to influence ®deral dlections. The seventeenth partner, ROC-
Cezte=y Asseciates L1.C, is u imited Liabiiity company that elesls to be teated & a
parteenship by @i Imeraai Revenue Sirsicm peraisani to 26 C.F.R. §J 301.7701-3, oad
thus i3 cligible to edninibuts to fimieral alestions as eny other partewrship. Sge 11 CF.R. §
110(g)(2). Under the Act and Commission regulations, pasfaerships are not prohibited
from meking federal political contributions, subject to the contribution limits and
prohibitions. See 11 C.F.R. §§ 110.1(a)-(c) and (kX1).

Bven if apartment 10U had been made available to the commiftees at less
than the “usual and normal charge,” this would not bave resulted in a prohibited in-kind
contribution from a corporation, because the apartment building is owned by Fourth
Lenox, a general partnaship, with individual purtness who ate 6ligible te make federal
politinal romtritartions.? Howeever, a8 previouly sisied, fheve was me iiient o give
Congrepsrean FRangel, whmmhwmpPAC-ydm
or other benzfit, nor was any bumfit given.

» The oonfidential md proprietary documents related to the partaership are svailabls to you for
hwﬂmwuqut.

Wemwamam&ummmmm
contributions. To the best of our kmowledge, none of the individual partners of Fowrth Lonnox contributed
the maximum amount to the Congressman Rangel’s PAC or Campaign Committee in the yoars 1997
through 2008 and thus to the extent the Fourth Lennox were 10 have made an in-kind contribution, there
were individual partners to wham the partnarship contribution could have baen aitributed . In fact, the only
contributions found to the Rangel committees from Fourth Lennox partners during the yoars in question
were as ibllows: Allison Lane Rubler $1,000 on 3/31/2005 to Rangel for Congress; Mervdith Lane Verona
$1,000 on 3/31/200S to Rangtl for Congruss and $500 on 9/14/2006 to Natiom] Leadership PAC; Nancy
Ofnick Spam $1,000 on 9/14/2008 to National Leadership PAC.
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Conclusion

As set forth above, Olnick never made a direct political contribution or in-
kind contribution to Congressman Rangel’s campaign or his political action committee.
Accordingly, Olnick has not violsted the federal election law.

If you have asy questions, pleas contict me at the above listed number.

Yery truly yours,

Robert G. Morvillo
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. . . c
(Undexr Section 402 af the Business Corporation Law)

The undersigned, being a natural person of at least 18
yeaxs of age and acting ss the incorporatar of the corporatian
herehy being fermed undez the Bueiness Corporation Law, aertifies

that:

FIRST: The name of the corporation is The Olnick Oxganization,

Inc.

SECOND: The corporation is formed for the following purpose or
purposes:

To engage 1A any lawful act or activity
for which corporations may be organized under
tne Business Corporation Law, provided that
the corporation is not formed to engage in
any act ar activity requiring the cansent or
approval of any state official, depaxtment,
board, agency or other body without such
consent or approval first being obtained.

To have, in furtherance of the corporate
purpeses, all uvf the powers conferred upon
corporations organieced under the Business
Corporation Law subject to any limirations
thereof contained in this Certificate of
Incorporation or in the laws aof the State of
New Yark.

THIRD: The office aof the corporation is to be located in the

County of New York, State of New York.
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il have treasury status, and any and all of such rights and
options may be granted by the Board of Directors to such
persons, firms, corporations and associations, and for such
lawful consideration, and on such terms, as the Board of
Directors in its discretion may determine, without first
offering the same, or any thereof, to any said holder.
Without limiting the generality of the foregoing stated

. denial of any end all preemptive rights, no holder of sharss
of any class of the corporation shall have any preemptive
rights in respect of the matters, proceedings or
transactions specified in subparaéraphs (1) to (6),
inclusive, of paragraph (e) of Section 622 of the Business

Corporation Law.

v SEVENTH: A directoxr of the corporation shall not be personally
liable to the corporation or its stockholders for damages
for any breach af duty as a director, except for liability
pursuant to a judgment or other final adjudication adverse
to such director which establishes that his acts or
omissions were in bad faith or involved intentional
misconduct or a krowing violation of law or that he

.- personally gained in fact a financial profit. oxr other

advantage to which he was not legally entitled or that his

1’ acts violated Section 719 of the New York Business
Corporation Law. Neither cthe amendment nor repeal of this

- Arxticle, nmr the adoption of any provision of this

- s
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Cextificate of Incorporation inconsistent with this Article,
shall eliminate or reduce the effect of this Article in
respect of any matter occurring, or any cause of action,
suit or claim that, but for this ARTICLE, would accrue or
arise, prior to such amendment, repeal or adoption of an

inconsistent provision.

EIGHTH: Except as may otherwise be specifically provided in this

4032362

Certificate of Incorporation, no provision of this
Certificate of Incorporation is intended by the corporation
to be construed as limiting, prohibiting, denying or
abrogating any of the generxal or specific powers or rights
conferred under the Business Corporation Law upon the
corporation, upon its shareRolders, bondholders and security
holders, and upon its directurs, officers and other
corporate personnel, including, in particular, the power of
the corporxation to furnish indemnification to directors and
officexrs in the capacities defined and prescribed by the
Buginess Corporation Law and the defined and prescribed
rights of said persons to indemnification as the same are

conferred by the Business Corporation Law.

Y R mp———
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Subscribed and affirmed by me as true under the

penalties of perjury on January 31, 1994.

40923833

Lawrence T. Shepps, Incorporatox
7 Hanover Square
New York, New York 10004
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THI INDENTURE, made the  J18T day ol December . ninetern undred and » Lxty =:icwe

BETWEEN FOURTH LENOX TERRACE CORP., a doms stic corporstion Raving
officus et JOL East 57 Street, N w York, N. Y.,

party of the first part, snd FOURTH LENOX TERRACE ASSOCIATES, a partnexship,
having offices at 101 Bast 57 Strecet, Nw York, N, Y.,

party of the second past,
WITNEASETH, that the party of the first part, in considerstion of tun dollars and other
valuable consideration

lawful money of the Ut States, R
by the party of the sscond part, does herehy grant sad relesse uate the pariy of the secund part, the beirs or
mccessors and assigs of the party of the second past forever,

ALL that certain plot, piece or parcel of land, with the buildings and improvements thereon evected, situste,

lying eod Meing in e Borough of Manhattan,City, County and State of M-w York,
bounded and described as follows:

BEGINRING at & point un the Southerly side of Wcst 135th Street
172 feet 6 inches Easterly from the corner formed by the intersection
of the Southerly side of West 135Th Street with the Easterly side of
Lenox Avenge.

Thence Easterly along the Southerly side of Wust 135th Street a
distance ¢r 202 feat 6 imlws;

Thence Southse'ly und yawellel with the Kssterly side of Lenaw
dvenue 8 Bistium of 199 £omt 10 imihes;

Thence Weatsxly and parallel with the Southerly side of West 135th
Street & diantanes of §5 dvet 0 inchew;

Thence Southarly a=d parallel with the Easterly side of Lunox
&venue & distance of 60 feet O inches; :

Thence Easterly and patallel with theS utherly side of W st 135¢th
Street & 8istance of L5 feet 0 inches;

Thence Ssutherly aitd par=llml with thw Esstcerly side of Lemex
Avenue a Sistanse of 214 fset 10 Baches;

Thenge Westaxrhy swi mwellel uith the Suuthixly side of Wept 135th
Strest 2 distame of 77 feet 0 incims;

Thence Nartherly sad parallel with the Easturly siie af L:nox
Avenuc 1 distance of 202 feat 8 inches;

Tiunce Wosterly and parallel with the Seutherly side of West 135th
Street & distance of 85 fuet 6 inchus;

Thence Northerly and parallel with the Essterly side of Lenox
Avenue a distame of 172 feet to the pvint or place of Biginning.

The sale of th: aforewsationcd peopesty ams een semeentrd Lw by wox
less than the hoider of two-thirde (2/3riis) pf the stock of the party
of thu first part estitlnd to wote Shercen.
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TOGETHER with all righ, title and lateress, if any, of the party of the firt part in and to any sireets and
reads abutting Mie above described pramises 10 the craier laes theveal,

TOGETHER with the sppunenantes mnd all the estate snd rights of the jarty of the frst part in and 0
wnid premises,

TO HAVE AND TO HOLD the premises heveis gramed amin the qarty of the second part. the heirs or
succenmrs and sssigns of the panty of the secornd past forever.

mumdulmmhmﬂmuduu-ur.mmumd
mﬁmmwmminh-lﬁ:hhﬂmud'ﬂhﬂ!h-dﬂbmﬂw
m-.m“hhwhhhmdmhﬂJHWMﬁuw
hmhhhmdhﬂdhwmmuypﬂdhwuhmnw
amy other paspse.

Th-.d'gﬂy’ﬂhm.l!ldwmumdmhumm:quh

mwmnm the party of the 6t part hes duly exccuted this decd the day and yeor drst

R —

By: /f'&b/ /@é(u(

. Robert S. Olnick, Presjdent
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